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Just Agri

CORE PURPOSE AND MISSION: To assist cotton farmers in improving yield &
quality, helping cotton users locate regular sources of quality cotton at nominal
prices and to prevent the arbitrary use of paper and plastic objects where cotton can
easily be replaced as a ‘renewable resource’ (e.g. cotton handkerchief vs. tissue
paper, cotton bags vs. plastic/paper bags), thereby saving the environment.
===================================================================

29.07.2016

Quote:

“Your life does not get better by chance. It gets
better by change."
-Jim Rohn

INDIA Arrivals: (as on 26-07-2016)
State
wise 2014-15
Arrivals
(Lac bales)
Punjab
11.71

20.71
Rajasthan
16.64
Gujarat
97.42
Maharashtra 70.53
M. P.
16.97
Telangana
56.49
A. P.
26.55
Karnataka
30.51
T. N.
4.10
Orissa
3.50
Other
2.00
Total
357.13
Haryana

2015-16
(Lac bales)

5.50
14.75
15.40
76.70
67.50
18.30
57.60
21.78
17.21
3.50
3.00
3.00
304.24
-Just Agri
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Weather:

As per IMD, Rainfall over 1st June 2016 to 23rd July 2016 was 2% higher than
normal. Most of the cotton producing states have received normal rainfall.
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Gujarat is still under deficient zone with about 40% lower rainfall till date. Rainfall
in Gujarat being the lowest in India, the situation will become very alarming if
there is no substantial rain within the next few days. This fact is reflected in the
lower sowing report of Gujarat.

CCI Arrivals 33.33 million bales: (as on 27-072016)
State wise Arrivals

(Million bales)

N. India
Gujarat
Maharashtra
M.P.
A.P.
Telangana
Karnataka
Tamil Nadu
Orissa
Total

3.95
9.27
7.47
1.80
2.40
5.95
1.96
0.43
0.30
33.52

Sowing report:
Sowing of cotton in 2016-17 (dt. 16.07.2016) is estimated at 7.23 million hectors as
compared to 8.98 million hectares last year.
State-wise
2015-16
2016-17
Difference
As per Agriculture
Sowing
(Lakh hectares) (Lakh hectares)
ministry, Government
4.80
3.60
1.20
Punjab
of
Gujarat’s
latest
6.10
5.90
0.20
Haryana
reports, cotton sowing
5.35
6.00
-0.65
Rajasthan
area in Gujarat till 25th
Gujarat
20.91
13.65
7.26
July 2016 is 2.04 million
Maharashtra
30.35
29.14
1.21
hectares. It was 2.42
M.P.
5.31
4.94
0.37
million hectares on
A.P.
13.81
9.41
4.40
25th July 2015, lower
Telangana
0.73
2.03
-1.30
by 15.91% compared
Karnataka
2.50
2.61
-0.11
to last year. 3 year
0.00
0.00
0.00
TN
average sowing in
0.00
0.00
0.00
Orissa
Gujarat is 2.82 million
77.28
Total
89.86
12.58
hectares.
Most of the trade people and agencies believe that sowing will decrease by 1015%.Considering the high input cost of cotton cultivation compared to low market
rates and fall in yield due to devastating diseases like white-fly and pink bollworm,
the farmers will prefer oil seed, maize & pulses rather than cotton.
3

There is discontent and doubt about the Bt seeds in the minds of the cotton farmers.
At one time Bt seeds were available at a premium in grey market but now traders
are offering them at a discount.

Domestic Market Summary: upto 27th July
Shankar - 6 (in INR)
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The domestic market which has witnessed an uninterrupted rise since the last 2
months saw a slight reversal in the last week. There was a minor correction as
traders sought to book profits and mills preferred to wait. The mills are expecting a
major fall in the market while the cotton traders are of the opinion that the prices
will not decrease as the current season stocks are very limited and the new season
crop will be lower and late.
CAB ,USDA and stocks in India: In its latest report, the Cotton Advisory Board
(CAB) cut its 2015-16 crop estimate to a 5-year low of 33.8 million bales (170 kg) or
26.4 million (480-pound bales), down from USDA’s 26.8 million bales. It seems like
the USDA may have miscalculated Indian stocks by a wide margin. While everyone
has been reducing ending stocks in India, the USDA increased the stocks to 14.3
million bales (170 kg). This figure seems to be highly over estimated. There’s a
wide difference in the CAB and USDA estimates of ending stocks. There is also a
significant difference in the stock estimates of CAB and the private trade which
estimates unsold stock with traders below 2 million bales.
Meanwhile, the textile mills in India are facing a tough time due to a host of
problems faced by the industry, including shortage of cotton. Weak demand and
duty-free access or duty advantage for competing nations to major textile markets
like the European Union and China have led to a decline in prices and a slowdown
of exports. Chinese currency devaluation in August last has only added to mills
problems. Many mills have resorted to importing cotton from countries like the US,
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W.Africa, E.Africa, Australia, Pakistan, etc. to cover their requirements for the next
3 months.

An excerpt of some mails of concerned M.D.’s of leading Textile Mills:
1) Mr. V. Sudhakar Chowdary (M.D.), Mohan Spintex India Limted
Dear Friends,
In these times of distress and possibly the worst ever period for spinning industry
(atleast seen by me), I thought I must share my mind.
Indian spinners have been going through a very difficult time over the last 2 years
despite cotton prices being reasonably low due to a demand supply imbalance
created out of new spinning mills coming up in some States (viable due to
incentives rather than fundamentals) and slow demand locally due to two
successive poor monsoons and overall subdued sentiments in the globe. Exports
have failed to cheer us up due to the disadvantage created by FTAs of our
competitors with the big buying nations and we as usual not able to break any ice
anywhere.
2) Mr. Sanjay K Jain, (M.D.), T T Ltd
Sharing some options which mills may consider to at least reduce the impact of the
crisis.
If yarn is available or selling at cash loss position — isn’t it better to stock yarn
instead of cotton?? Cotton can be stocked to push up prices, why can’t yarn be
stocked!!! Why can’t we use our cotton limits for yarn?? If all mills decide to keep
15 days yarn stock — it would have a double impact — yarn prices would move up
and mills would stock less cotton leading to less pressure on cotton demand.
Spinners need to push their respective associations to knock at the Government
door loudly and show them the truth. We need to demand for similar benefits as
the rest of the Textile Chain - don’t support further investments but save those who
are there. State Governments need to be approached by the Textile Ministry to
create a balanced policy – Governments are telling farmers to reduce cotton
production, but are incentivising mills to come up.
A cautious cotton purchase and using the limits for stocking yarn till it reaches a
reasonable level, could be the answer to save the industry. Unfortunately the
cotton trade keeps floating news but spinner stay muted and just looking in despair
and complaining amongst themselves without taking any concrete action.
India is set to register its highest cotton imports in 2015-16 as domestic supplies
have dwindled due to 2 consecutive drought years in many cotton growing
centres. India is likely to import more than 1.5 million bales (of 170 kg) of cotton as
against the previous highest import of 1.46 million bales in 2012-13.
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YARN
Cotton yarn prices have eased by INR 2-3/kg due to pressure of sale by yarn
traders. Demand for yarn is diminishing due to no improvement in prices of grey
fabric and shutdown of many power looms in leading weaving centres like
Bhiwandi, Ichalkaranji, Malegaon (Maharashtra) and Erode, Salem (Tamil Nadu).
The shutdown is due to under cost of
fabrics and high yarn prices for
weavers. This is bound to have an
adverse effect on the spinners
focused on domestic market.
India exported 101.8 million kg of
spun yarns worth US$283 million or
INR1,881 crore in June 2016 at an
average realisation of US$2.78 per
kg. This was significantly lower
compared to same month a year
ago. Export volume was down 12%
YoY and value declined 17% in US$
terms. The drop also reflects the
lean season for global textile
industry in this part of the year.
-YNFX

DEBATE FOR THIS MONTH:
Question for this fortnight:
Do you believe CAB’s report that there is an unsold stock of over 9 million bales in
India as on 15.07.2016 and there will be a carryover stock of over 4 million bales as
on 30.9.2016?
Mail your answer in YES/NO.
Readers are requested to share their answers and views on
info@cottonguru.org.

Conferences/Seminars:
Asia Cotton & Textile Summit, Vietnam :
COTTONGURUTM was an Expert Speaker during the 2015 Conference.
COTTONGURUTM Media is the official Media Partner for the Conference.
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Vietnam: The Emerging Giant in the Cotton and Textile Industry
The 2nd Annual Asia Cotton and Textile Summit is getting bigger and better! Now
widely recognized as the regions pre-eminent platform for the cotton and textile
industry, the event has an unrivalled track record in delivering content,
networking and business partnerships along the entire cotton and textile value
chain.
Supported and Co Hosted by the Vietnam Cotton & Spinning Association (VCOSA)
and the Vietnam Textile and Garment Association (VITAS) the summit, will provide
a holistic view of the industry focusing on trade outlook, price forecast and
investment opportunities in the cotton and garment industry
Key Highlights for 2016:
 Co Hosted by VCOSA (Vietnam cotton and Spinning Association) and VITAS
(Vietnam Textile and Garment Association) - Meet the members!
 200+ High Level Strategic decision Makers
 Investment Outlook and Opportunities for Vietnam’s Garment sector
 Trade Forecast and Price Outlook for Asia’s key cotton hubs
 Round Table Discussions with global traders and cotton leaders
 Government Priorities, policies and investment incentives
 Spotlight sessions on hottest technologies reshaping the Cotton and Textile
sector
 Latest Trends in Textiles and garment manufacturing – How will this impact
your business?
 Site Tour to Vietnamese Textile Mill
Confirmed Speakers
 Nguyen Van Tuan, Standing Vice Chairman, Vietnam Cotton and Spinning
Association (VCOSA) & Secretary General, Vietnam Textile and Garment
Association (VITAS)
 Ade Sudrajat Usman, Vice Chairman, Indonesia Textile Association
 Karin Malmstrom, Director China, Cotton Council International
 Justin Huang, President, Taiwan Textile Federation
 Hieu Bui Le Anh, Corporate Development Director, Long Hau Industrial Park
 Ajay Sardana, Vice President. Market Intelligence, Liaison & Sustainability.
Pulp and Fibre Business, GRASIM, Aditya Birla Group
 Christian Schindler, Director General, ITMF
And many more...
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For Speaking and Presentations Opportunities please contact: Ms. Aliza
Mohsin | Tel: +65 6508 2442 | Email: aliza.mohsin@ibcasia.com.sg
For Sponsorship and Exhibition Opportunities please contact: Mr. Jonathan
Kiang | Tel: +65 6508 2471 | Email: jonathan.kiang@ibcasia.com.sg
For Registration, contact the Office of COTTONGURU : Mr. Rajendra
Tel: +91 25679671 | Email: info@cottonguru.org

The Textile Association (India)
World Textile Conference-2, Mumbai
COTTONGURUTM will participate as Speaker / Panelist in the Conference.
COTTONGURUTM Media is the official Media Partner for the Conference.

For Registration, contact the Office of COTTONGURU: Mr. Rajendra
Tel: +91 25679671 | Email: info@cottonguru.org
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COTTONGURUTM Sample Bank

For Registration click here: http://www.cottonguru.org/testing.php

COTTONGURUTM Initiative:
1. Are you ready for a STRESS FREE BUYING
SYSTEM?
COTTONGURUTM has been running a special package for buyers to facilitate a
"STRESS FREE" sourcing plan for cotton.
To know more about the COTTONGURUTM System of Stress Free sourcing of cotton,
log on to ….. https://youtu.be/9GDZiZWaMVg
Similarly, KNOW YOUR CUSTOMER (KYC) is a special package for ginners to
understand the buyer (address, contact details, credit rating, credit verification,
list of suppliers, etc) and risk management in business. The package also includes
branding and locating suitable buyers as per ginner's quality and credit facility.
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2. Sustainability of the Cotton Supply Chain:
The cotton supply chain is ―bleeding‖ as a result of greed and poor risk
management by the various textile links. The element of trust, most vital for
sustainable business, is diminishing very rapidly. COTTONGURUTM has been
receiving a lot of complaints about ―willful defaulter‖ mills, exporters and ginners.
Based on documentary evidence, COTTONGURUTM and a team of Thought Leaders
have shortlisted a leading mill of Secunderabad and a Spinning Mill of Tirunelveli
for fraud trade practices. Both mills have been harassing the suppliers since over 2
years and the payments of billions of rupees are delayed by more than a year.
Recently, we have received mails from cotton traders about the auction
advertisements of 3 Textile Mills by SBI Bank, Tamil Nadu Division:
1) M/s Supreme Cotspin Mills (India) Pvt. Ltd.
2) M/s Vijay Mahalaxmi Spg. Mills India (P) Ltd.
3) M/s Fairy Clothing (P) Ltd.
4) M/s Subburaj Textile Mills Pvt. Ltd.
The cotton fabric market has not increased at all in comparison to cotton and yarn
prices. Ginners are advised to be watchful of this fact. At the same time, ginners
are requested to maintain discipline in quality, contamination control, moisture
content, packing and delivery schedule, all of which are very important for the
buyers. There have been many cases of supplier defaults and malpractices.
Honesty is, and will remain, the best policy for All.
Such incidents must be brought out in public so as to expose the defaulter parties.
It is our collective moral duty to share such cases of defaults and frauds so as to
increase integrity in business. This will lead to more trust in the cotton trade and
make the cotton supply chain more sustainable.
Readers are requested to share their experiences of defaulters on
info@cottonguru.org.

International Market:
The question puzzling the textile industry worldwide is, ―Will cotton continue to
rise due to unfavorable weather outlook or recede on subdued demand?‖
India’s plantings of cotton are at 7 year low and dry weather conditions raise
concerns about cotton crops in China, US and Egypt.
Lower plantings are expected in Egypt and Egyptian farmers are expected to
produce about 4 million bales. The weather has been unfavorable for cotton in
China recently, and hot and dry conditions in US cotton growing areas in parts of
Texas have raised concerns about US cotton crop as well.

10

Pakistan:

Cotton prices have reached an 18-month high following reports that

cotton production in the country shrunk by over 30 % last year. Last year, cotton
production was a mere 9.7 million bales compared to a demand of 14 million bales.
This year, the government is predicting 14.1 million bales of production, but
unfavourable conditions during this monsoon are likely to prove that the target is
over estimated. Pakistan has missed the cotton sowing target by a wide margin of
21 % in the current crop season.
Cotton area is forecast to fall to 2.50m hectares, down 300,000 hectares to lowest
level since last 30 years.

Bangladesh:

Mills have been buying a lot of Australian cotton for their

requirements of quality cotton. Most mills are eagerly waiting for the new season in
India to begin so as to cover cotton in quantity.
A report in Fashionating World states that Bangladesh's garment industry has seen
hit by riots, labour unrest, power shortages and safety scandals and the industry
bounced back each time. But, after the recent Gulshan massacre, many have lost
faith in its ability to weather the latest crisis and continue to grow.

China:

It seems the USDA has underestimated Chinese cotton consumption. China has
added almost 10 million spindles in Xinxiang in the last 2 years. Chinese mills
continue to pick all available reserve stocks with base price going higher every
day. Chinese Govt. may extend the selling period upto September with the same
daily volumes. Already 1.57 million tons have been sold via auctions against an
estimated annual demand of 7 million tons. There will be strong demand for
reserve and domestic cotton as imports have dropped by nearly 50%.
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China Cotton Information Network newsletter reported on July 25 that 30046.013
tons cotton reserves were offered for sale and traded with a turnover ratio of 100%
at an average transaction price of 15,170 yuan / ton. Highest price of the sale was
16,000 yuan / ton, while the lowest price was 14,470 yuan / ton.

REPORTS:
ITF:
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USDA:
All cotton planted area for 2016 is estimated at 10.0 million acres, 17 % above last
year. Upland area is estimated at 9.82 million acres, up 17 percent from 2015.
American Pima area is estimated at 199,000 acres, up 26 percent from 2015.

While global area under cotton is expected to contract by one per cent to 31
million hectares in 2016-17, the area in India is expected to expand by one per
cent to 12 million hectares in 2016-17, the International Cotton Advisory Committee
(ICAC) has stated.
Globally, the average yield is projected to improve by five per cent to 735 kg per
hectare, which would cause production to increase by five per cent to 23 million
tons. In India, cotton production is expected to increase by eight per cent to 6.3
million tons and better monsoons may boost yield by six per cent to 521 kg per
hectare, though pest pressure remains a concern.
According to ICAC, in 2015-16, world cotton production fell by 17 % to 21.7 million
tons, the lowest volume since 2003-04.
"Low international cotton prices at planting time led to a 9 % contraction in area to
31.1 million hectares and the world average yield decreased by nine per cent to
699 kg per hectare. However, while area is expected to contract by one per cent to
31 million hectares in 2016-17, the average yield is projected to improve by 5 % to
735 kg per hectare, which would cause production to increase by 5 %to 23 million
tons," ICAC stated.
As against India, cotton area in China is projected to decline by 10 % to 3.1 million
hectares due to high production costs and reduced government support, and
production is forecast to decrease by 10 % to 4.7 million tons.
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On the other hand, after contracting by 14 % to 3.3 million hectares in 2015-16 due
to less attractive cotton prices and overly wet soil conditions preventing planting in
some areas, cotton area in the United States is expected to expand by 5 % to 3.4
million hectares, and production could increase by 14 % to 3.2 million tons.
Meanwhile, highlighting global trends on mill use of cotton, the ICAC report stated
that mill use was likely to grow by 11 per cent to 1.2 million tons in Vietnam and by
10 % to 1.2 million tons in Bangladesh, the two leading garment exporters.
However, despite declining demand for imports of cotton yarn by China in 201516, mill use in India is expected to recover by 3% to 5.4 million tons and in Pakistan
by 1% to 2.2 million tons. Further, while mill use remains stagnant in 2016-17,
world cotton trade volume may increase by 1%to 7.4 million tons.

ICAC:
Better Yields to Boost Cotton Production in 2016/17
In 2015/16, world cotton production fell by 17% to 21.7 million tons, the lowest
volume since 2003/04. Low international cotton prices at planting time led to a 9%
contraction in area to 31.1 million hectares and the world average yield decreased
by 9% to 699 kg/ha. However, while area is expected to contract by 1% to 31
million hectares in 2016/17, the average yield is projected to improve by 5% to
735 kg/ha, which would cause production to increase by 5% to 23 million tons.
Cotton area in India is expected to expand by 1% to 12 million hectares in 2016/17,
and production to increase by 8% to 6.3 million tons. Better monsoon weather may
boost yield by 6% to 521 kg/ha, though pest pressure remains a concern. Cotton
area in China is projected to decline by 10% to 3.1 million hectares due to high
production costs and reduced government support, and production is forecast to
decrease by 10% to 4.7 million tons. After contracting by 14% to 3.3 million
hectares in 2015/16 due to less attractive cotton prices and overly wet soil
conditions preventing planting in some areas, cotton area in the United States is
expected to expand by 5% to 3.4 million hectares, and production could increase
by 14% to 3.2 million tons. In 2015/16, Pakistan’s average yield declined by 32% to
528 kg/ha while production fell to 1.5 million tons as pink bollworm, which is hard
to spot in the field, re-emerged as a significant pest. However, measures are being
taken to help combat the pes, and as a result, yield is expected to partially recover
by 25% to 662 kg/ha in 2016/17. Nevertheless, cotton area is likely to contract by
5% to 2.7 million hectares as farmers switch to competing crops with better
returns, and production is projected to increase by 19% to 1.8 million tons.
Global consumption is forecast to remain at 23.6 million tons in 2016/17 as low
prices for competing fibers make cotton less attractive. Consumption in China is
projected to decline by 5% decline to 6.8 million tons. However, mill use is likely
to grow by 11% to 1.2 million tons in Vietnam and by 10% to 1.2 million tons in
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Bangladesh. Despite declining demand for imports of cotton yarn by China in
2015/16, mill use in India is expected to recover by 3% to 5.4 million tons and in
Pakistan by 1% to 2.2 million tons.
While mill use remains stagnant in 2016/17, world cotton trade volume may
increase by 1% to 7.4 million tons. China’s imports are expected to decrease by
8% to 947,000 tons as the Chinese government continues to restrict imports in
order to reduce its sizeable stocks of cotton. However, imports outside of China are
forecast to increase by 3% to 6.5 million tons. Given the larger exportable surplus
available in the United States, exports are projected to increase by 18% to 2.3
million tons in 2016/17.
World stocks at the end of 2016/17 are projected to decrease by 5% to 19.46
million tons as mill use exceeds production by 930,000 tons. Ending stocks in the
rest of the world are forecast to rise by 3% to 8.7 million tons, though the stock-touse ratio outside of China would be similar to the 36% registered last season.
WORLD COTTON SUPPLY AND DISTRIBUTION
2014/15 2015/16 2016/17
2014/15 2015/16 2016/17
Million Tons
Changes from previous month
Million Tons
Production
26.12
27.74
22.73
0.00
-0.06
-0.28
Consumption
24.28
23.65
23.66
-0.05
-0.01
-0.11
Imports
7.60
7.34
7.44
0.00
-0.03
-0.07
Exports
7.64
7.34
7.44
0.00
-0.03
-0.07
Ending
22.29
20.40
19.46
0.07
0.01
-0.20
Stocks
Cotlook A
71
70
72
Index
* The price projection for 2015/16 is based on the ending stocks/consumption ratio in the worldless-China in 2013/14 (estimate), in 2014/15 (estimate) and in 2015/16 (projection), on the ratio of
Chinese net imports to world imports in 2014/15 (estimate) and 2015/16 (projection). The price
projection is the mid-point of the 95% confidence interval: 69 cts/lb to 71 cts/lb.
** The price projection for 2016/17 is based on the ending stocks/consumption ratio in the worldless-China in 2014/15 (estimate), in 2015/16 (projection) and in 2016/17 (projection), on the ratio of
Chinese net imports to world imports in 2015/16 (projection) and 2016/17 (projection). The price
projection is the mid-point of the 95% confidence interval: 58 cts/lb to 86 cts/lb.

Rabobank:
Rabobank is bearish on the short term outlook for cotton futures, saying a recent
rally had outpaced the fundamentals of the market. Rallying cotton prices, and
relatively stable yarn prices should incentivise mills to use more man-made fibre
in order to maintain margins.
But the bank remains long-term bullish, citing the looming deficit of the fibre.
Rabobank has noted a number of bullish factors including heightened Chinese mill
appetite, a bullish July Wasde, and concerns over Indian and Pakistan acreage.
Global fundamentals—particularly the onset of a second consecutive deficit year—
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remain supportive of prices, which are projected to trend up to 74 cents a pound
by mid-2017.

Government Reports:


Textile policy 2016:

Government of India recently announced a scheme targeting at its garment export
to reach US$30 billion in 3 years.
Prime Minister Modi’s government recently unveiled a scheme with an annual
outlay of about US$890 million (Rs.6000 crores) that will enable the country to
reach US$30 billion in garment export in three years.
The scheme is labour friendly and empowers women and underprivileged
working in the garment and allied sectors. In 3 years, the initiative is expected to
attract additional investments worth US$11 billion and will provide 10 million new
jobs.
An important aspect is that the garment exporting units will enjoy 5% additional
duty drawback which will boost the competitiveness of Indian exports in foreign
markets. This initiative will cost the government about US$800 (INR 5500 crores)
annually. As a first of its kind, units will be able to obtain refund for state levies that
were not included in the computation before.
Garment sectors are set to benefit tremendously with this scheme. According to
the government, this scheme will result in social transformation by uplifting women
in rural areas as 70% of the workforce in the garment sector is women.
-

Seshadri Ramkumar, Texas Tech University, USA

COTTONGURUTM strongly feels that India’s cotton production will determine
it’s chances of success in achieving the target of increasing textile exports by
$30 billion over the next 3 years.

 Reduction in Power Tariff:
Maharashtra State Govt. has reduced power tariff for all industries. The tariff is
reduced by INR 0.40 /Unit in Vidarbha, INR 0.30 30 /Unit IN Marathwada and INR
0.20/Unit in North Maharashtra.
The Telangana State Govt. has decided to offer additional rebate on power tariff for
the textile industry. Spinning mills will get a rebate of INR 2 per unit.
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Technical Reports
1. ICE COTTON:

As anticipated and communicated in last update, ICE Cotton has broken out on the
upside from 58-68 range it traded for almost two years. Immediate logical targets
of ICE Cotton Futures are around 78+. Uptrend in all time frames noted, buy on
dips looks favorable. Traders can look to accumulate cotton in all bargains, shorts
could be avoided. Key Supports 70.75-68.00-66.00, Key Resistances 75.14-78.0079.00.
2. MCX COTTON

Bullish Technical Structure of MCX Cotton was communicated since past many
newsletters! MCX Cotton has rallied 54%+ in just over 5 months!!
After making a life time high MCX Cotton Futures are in corrective declines after
being in highly overbought state, some disconnect between international and local
market noted. Decent supports expected in 21000-20500 zones for MCX Cotton,
Traders could look to accumulate and avoid being on the short side in all time
17

frames. 19600 now seems a medium to long term floor for the Cotton. Key Supports
21000-20860-20550, Key Resistances 22640-23550-24000.

Top Interviews:

Exclusive Interview with Dr. Kavita Gupta, IAS, Textile
Commissioner of India.

https://www.youtube.com/watch?v=rz6BS_g9Msk

Exclusive Interview with Mr. B. K. Mishra, CMD, CCI

https://www.youtube.com/watch?v=_FUcljJnbFY
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Exclusive interview with thought leader Mr. Suresh Kotak,
Chairman of Kotak & Co.

https://www.youtube.com/watch?v=GBJL-gfzLRc

About the author: Mr. Manish Daga popularly referred by the cotton industry as COTTON
GURU™ is a qualified textile technologist.
He is India’s only Cotton Valuer registered by the Indian Institution of Valuers, India. He is the
fourth generation in cotton trade, advisory and broking services from his family. The P. R. D.
Cottons Group is 112 year old in cotton business with continuity.
Call or mail for any information, suggestion, feedback or to know how our Company can
benefit from the knowledge and experience of COTTON GURU™.
Call on +91 98200 72705 or mail to manish@cottonguru.org
Disclaimer: For private circulation to the addressees only and not for re-circulation. Any form
of reproduction, dissemination, copying, disclosure, modification, distribution and/or
publication of this Newsletter is strictly prohibited. The contents of this Newsletter are solely
meant to inform and is not a substitute for professional advice.

FIRST AND ONLY REGISTERED―COTTON VALUER‖ IN INDIA

COTTON GURU™
Mr. Manish Daga
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