
 

 

 
 
CORE PURPOSE AND MISSION: To assist cotton farmers in improving yield 
& quality, helping cotton users locate regular sources of quality cotton at 
nominal prices and to prevent the arbitrary use of paper and plastic objects 
where cotton can easily be replaced as a „renewable resource‟ (e.g. cotton 
handkerchief vs. tissue paper, cotton bags vs. plastic/paper bags), thereby 
saving the environment. 
=========================================================== 

         Date: 29/09/2017 

ANNUAL 2016-17 
Quote:Price is what you pay. Value is what you get.” 
In other words, don’t focus on short-term swings in price, focus on the underlying 

value of your investment.  

- Warren Buffett 

Cotton Sowing Report as on 21/09/2017 

State  Central Agri Ministry 

(Lakh hact.) 

 2017-18 2016-17 

Punjab 03.85 02.56 

Haryana 06.56 04.98 

Rajasthan 05.03 03.85 

Gujarat 26.36 24.10 

Maharashtra 42.05 38.07 

M. P. 05.99 05.99 

A.P. 05.95 04.35 

Telengana 18.66 12.36 

Karnataka 04.77 04.42 

Tamilnadu 00.76 00.40 

Other 01.74 01.53 

Total 121.72 102.61 

Source: Central Agri Ministry 
 

 

 

 



Weather Report: 

IMD weekly weather report 1st June to 27th Sep2017 

 
From the above chart it is evident that monsoon is satisfactory in most cotton centres 

except Vidarbha (Maharashtra) and Karnataka. 

 



Domestic Market Summary:  

Gujarat S6 price chart 1stOct 2016 to 25thSep 2017 

 
 

Oct 2016 prices were in the range of INR 47000 per candy (Indian standard of 355.5 

kg) in the beginning of Oct 2016 but soon collapsed to INR 40000 by Oct end. They 

further fell to INR 38500 in 1st week of November, and then gradually rose to INR 

44000 in March and May 2017. 

 

The cotton prices hovered in the range of INR 42000 to 44000 till August following 

shortage of physical cotton in domestic market. After August, the cotton prices started 

falling due to reports of a bumper crop in 2017-18 and weak off-take from mills and 

exporters. 
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Export-Import: 

The World Trade Organization (WTO) has raised the estimate of growth in world 

merchandise trade volume for 2017 to 3.6 % up from the 2.4 % estimate 

earlier.However, exporters and trade experts alike believe it will be difficult for India 

to tap into this demand in the near future for various reasons.India's textile exports, 

across categories such as cotton, yarn, apparels and accessories have suffered over 

the past few years due to the onslaught of cheaper alternatives from Bangladesh, 

Vietnam and Philippines. 

 

The current reduction in duty draw-backs and lack of effective free-trade agreements 

(FTA) has partially handicapped Indian textile industry. Many of them fear that there 

will be increase in imports in many textile products endangering the existence of 

SME segment in India.Exports of cotton and yarn are subject to volatile global 

commodity prices and should be periodically swapped with finished products to 

generate more employment and foreign exchange. 

 

 

Indian Cotton Export (2016-17): 

India, being the world's largest producer of cotton, has witnessed a drop in the export 

market consecutively for the third fiscal year. In FY 16-17, cotton exports fell by 9.2 % 

to US$ 6637.63 million compared to the previous fiscal '15-16, where cotton had 

witnessed a decline of 5.3% to US$ 7302.02 million. 

  



Bangladesh has taken over from China as the largest importer of India's cotton as 

demand from China continued to remain low. The cotton export to Bangladesh valued 

to US$ 1602.53 million with a share of 24% from the total cotton exports, while exports 

to China fell almost 20% to US$ 1348.43 million. 

  

In terms of export value, Pakistan has come down drastically by almost 39% to US$ 

483.22 million in FY 16-17, but the country has managed to retain its position at the 

third largest market for Indian cotton. Cotton exports to Vietnam were up 7.5% to US$ 

281.81 million.  

 

 India has exported about 6 million bales of cotton during season 2016-17 (Oct 

1,2016 to Sep 30,2017). 

 Bangladesh, China, Pakistan andVietnam were among the top buyers.  

 Cotton exports from India have been gradually receding since the last 3 years 

because of various reasons like stagnant or lower cotton crop, increasing 

consumption within India, higher domestic prices and negligible demand from 

China, the leading importer of Indian cotton. 

       

Indian Cotton Import (2016-17): 

An average crop and lower-than-expected opening stock resulted in restricted stock 

of physical cotton throughout the last season.Steady rise in prices of Indian cotton at 

the beginning of the seasonand significant increase in cotton consumption due to new 

spinning mills in Gujarat and other states, compelled Indian spinners to import 

cotton. 

 

The cotton imports have witnessed a growth of 88.8% to US$ 1132.09 million in 2016-

17. India has imported most of the cotton from USA and Australia. India's imported 

cotton from USA amounted to US$ 289.51 million in the last fiscal. Cotton imports from 

Australia have improved over the fiscal year, amounting to US$ 282.86 with growth of 

845%. 

 

 India has imported just over 2.5 million bales of cotton in 2016-17. 

 Cotton imports from India have been steady since the last 3 years but have 

dramatically risen in 2017 because of various reasons like fear of Low crop due 

to weak sowing, deficient monsoon and shortage of quality cotton in the 

domestic market. 
 

Yarn: 

The disparity between cotton and yarn prices has put the spinning sector in a tight 

spot especially due to the steep decline in price of yarn compared with the fibre cost. 

Some spinning units in India have decided to curtail yarn production and minimise 

losses. Others have decided to move up the value chain by making value-added 

products instead of making only yarn. The spinning sector has to do this as in the 



textile manufacturing chain all others such as weaving, processing, apparels and 

home textiles optimise their utilisation levels based on demand, supply and order 

trends.  

 

Reduced yarn supply will help match the demand. Simultaneously, reduction in 

consumption of cotton will help bring down the cost of the cotton as well. This 

approach is expected to help the mill sector reduce losses, besides bringing about a 

balance in cotton and yarn prices.  

 

The situation is improving since September with falling cotton prices, appreciating 

USD and better demand for yarn in the exports market. But the challenge of gross 

reduction in duty drawback and incentives may prove to be a big hurdle for 

exporters.  

 

Mills have to formulate a sustainable and long-term formula instead of resorting to 

interventions every now and then. 

 
Cotton yarn export: 

Despite strong demand from Bangladesh, overall cotton yarn exports remained low in 

F.Y.2016-17, as demand from China remained sluggish. India has fallen to 3rd place 

behind Vietnam and Pakistan for yarn export to China. In 2014, India was No. 1 

followed by Pakistan and Vietnam. Even as China remained the top importer of Indian 

cotton yarn, its imports from India were down almost 29% to US$ 1048.83 million. 

Bangladesh's strong demand for India's cotton yarn could change the statistics in the 

next few years. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Garments and Apparel: 

During the last decade, India was the largest readymade garment (RMG) exporter in 

the world after China. It has now fallen to the 6th position, behind Bangladesh, 

Vietnam, Cambodia, and Sri Lanka. Indian exporters now fear slipping to the 9th 

position in RMG exports, behind Myanmar and Ethiopia. They feel the proposal to 

slash export incentives including the cutting down of the duty draw back scheme 

from 11 to 6% along with the depreciation of the USD would affect them very badly.  

 

International Market Summary: 

 
 

 
 



China: 
To meet cotton textile companies' demand for cotton and regulate the trading order of 

state cotton auction, the China National Cotton Exchange and China National Cotton 

Reserves Corporation announced that only spinners were permitted to take part in 

the state cotton auction during Sep 4 and Sep 29. Since then, Chinese cotton prices 

have been increasing and mills seem to have changed the mindset to replenish 

reserved cotton stocks.  

 

 
 

Chinese ending stocks (excluding state reserved cotton stocks) are estimated at 

about 2.05 million tons in 2016-17, up somewhat compared to 1.31 million tons in 

2015-16 and 1.58 million tons in 2014-15. In 2016-17 season, Chinese cotton output is 

forecast at 4.60 million tons and cotton imports are estimated at 1.09 million tons. By 

end Aug 31 2017, the reserved cotton left in the state warehouses is estimated at 5.82 

million tons, and the Chinese ending stocks are projected at 7.87 million tons in total.  

                    -CCFGroup 



US: 
 



US merchants are projecting an overall loss of 1 million bales due to Irma and Harvey. 

The loss may be much more considering the timing of the series of hurricanes in 

cotton growing areas. 

 

A 20.5 million bale expected crop could eventually be down to 19-19.5 million bale 

crop as we go ahead which may not prove to be a big loss in terms of quantity as it is 

still a sizeable crop. The main concern for American cotton buyers is the quality of 

hurricane-affected cotton. Lower grade cotton out of affected areas might be an issue 

for Oct-Nov shipments. 

 

Georgia‟s cotton crop sustained at least 10 % loss following Irma hurricane‟s trek 

across the state, according to University of Georgia Cooperative Extension cotton 

agronomist Jared Whitaker.A 10 % damage estimate equates to approximately $100 

million in total losses and a $75 loss per acre, he said. However, Whitaker believes 

that estimate could rise to 20 % or higher once all damage has been reported and 

calculated. 

 

PAKISTAN: 

 
 

Pakistan‟s commerce and textile minister Mr.Pervaiz has said the government will 

announce a new incentives package to boost tumbling textile exports. The minister 

said efforts are under way to enhance cotton production by focusing on cotton 

research in collaboration with All Pakistan Textile Mills Association (APTMA).  

 

Cotton arrivals for the new season 2017-18 have started in most cotton areas. Prices 

are falling in tandem with international cotton .Some traders fearshortage of crop due 

to cotton related diseases like Mealy Bug, Army Worm, Pink Bollworm and White 

Flycausing uncertainties among the ginners.  

 



Upcoming Conferences: 

COTTONGURUTM Media is the official Media Partner for the following upcoming 

Conferences. 

India Textile Sourcing Exhibition, Gandhinagar: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Post Seminar Report: 
RATLAM-JHABUA COTTON TRADERS ASSOCIATION AGM 

 

Following an invitation received from Ratlam-Jhabua Cotton Traders Association 
(M.P.) as an expert speaker on “How to make profit in Ginning”, COTTONGURUTM 

presented a slide show sharing updated information on cotton arrivals during 2016-

17, sowing for 2017-18, exports and imports of cotton and yarn during the last 3 years 

and cotton yields during the last 7 years. The power point presentation also explained 

the supply chain of cotton textiles and the utility of cotton and its by-products. Most of 

the ginners acknowledged that they did not realise the tremendous potential in 

cottontrade and ginning. 

COTTONGURUTM also showed a film about the risks involved in cotton ginning and 

trading. Amongst all the risks that are inherently involved, the 2 major risks are: 

● Price risk 

● Supply chain risk 

Since last few years, cotton market is subject to lot of price fluctuations resulting in 

heavy losses or even defaults amongst even leading ginners. COTTONGURUTM 

shared his experience with over 400 ginners in India and across the world on how 

some of them are effectively managing the above risks. Apart from risks, 

COTTONGURUTM also explained the significance of “Quality‟ with the perspective of 

the buyers (mills and exporters). Contamination and variation are the major pain 

points of buyers of Indian cotton. It is most important to control both.  

The AGM was chaired by President, ShriDwarkaji (M/s ManoharlalRameshchandra) 

and professionally compered by ShriVinodjiBaffna (Ginner from Meghnagar). 

Owners and partners of over 17 ginning factories attended the AGM. Invitees 

included leading ginners from other parts of M.P. including ShriManjeetsinghChawla 

(M/s Manjeet Ginning) who is also the President of Madhyanchal Cotton Ginners and 

Traders Association, Madhya Pradesh.  

At the end, all those present agreed that it was indeed possible to make profit in 

cotton ginning ONLY IF the ginners are able to mitigate(manage) the above 2 risks. 



Something Different: 

COTTONGURUTMCLUB MEMBER: 

 

 

Risk Management 

 
 

 

COTTONGURUTM Mobile APP:For daily updated cotton news and 

Buy/Sell offers, download the COTTONGURU APP from your Android Mobile Play 

store: https://play.google.com/store/apps/details?id=com.websqour.cottonguru 

https://play.google.com/store/apps/details?id=com.websqour.cottonguru


 

 

 

 

 

 

 

 

 

 

 

 

Reports: 

 

 

Coming Soon 
 

 

 

Coming Soon 
 

 



Reports: 
ICAC: 

WORLD COTTON SUPPLY AND DISTRIBUTION 

 2015/16 2016/17 2017/18  2015/16 2016/17 2017/18 

Million Tons Changes from previous month 

Million Tons 

Production 21.48 23.07 25.14  0.00 0.03 0.24 

Consumption 24.19 24.55 25.12  0.01 0.08 0.13 

Imports 7.57 7.90 7.88  0.00 0.29 0.08 

Exports 7.55 8.17 7.88  0.00 0.29 0.08 

Ending Stocks 20.25 18.54 18.56  -0.09 -0.36 -0.24 

Cotlook A 

Index 
70 83 69* 

* The price projection for 2017/18 is based on the ending stocks to mill use ratio in the world-less-China in 

2015/16 (estimate), 2016/17 (projection) and 2017/18 (projection); on the ratio of Chinese net imports to world 

imports in 2016/17 (projection) and 2017/18 (projection); and on the price projection of 2016/17. The price 

projection is the mid-point of the 95% confidence interval: 56 cts/lb to 86 cts/lb. 

USDA: 
USDA SEPTEMBER SUPPLY DEMAND REPORT 

WORLD: USDA 2017-18(Mln Bls): World OP. Stock Down At 89.57 Vs 89.99, Prod. Up 

At 120.75 Vs 117.31, Mill Use Up At 117.75 Vs 117.4, Imp. Up At 37.82 Vs 37.19, Exp. 

Up At 37.78 Vs 37.17, End Stock Up At 92.54 Vs 90.09 
 

US: USDA 2017-18(Mln Bls): U.S. OP. Stock Down At 2.75 Vs 2.8, Prod. Up At 21.76 Vs 

20.55, Mill Use Unch At 3.35, Imp. Unch At 0.01, Exp. Up At 14.9 Vs 14.2, End Stock Up 

At 6 Vs 5.8 
 

INDIA: USDA 2017-18(Mln Bls): India OP. Stock Down At 12.04 Vs 12.59, Prod. Up At 

30 Vs 29, Mill Use Unch At 24.5, Imp. Unch At 1.3, Exp. Down At 4.2 Vs 4.3, End Stock 

Up At 14.64 Vs 14.09 
 

CHINA: USDA 2017-18(Mln Bls): China OP. Stock Up At 48.42 Vs 48.4, Prod. Unch At 

24.5, Mill Use Unch At 38.5, Imp. Up At 5.1 Vs 5, Exp. Unch At 0.05, End Stock Up At 

39.47 Vs 39.35 
 

Australia: USDA 2017-18(Mln Bls): Australia OP. Stock Down At 2.54 Vs 2.65, Prod. Up 

At 5 Vs 4.8, Mill Use Unch At 0.04, Imp. Unch At 3/, Exp. Down At 3.8 Vs 3.9, End Stock 

Up At 3.85 Vs 3.66 
 

Brazil: USDA 2017-18(Mln Bls): Brazil OP. Stock Up At 7.61 Vs 7.41, Prod. Up At 7.5 Vs 

7, Mill Use Up At 3.4 Vs 3.3, Imp. Unch At 0.1, Exp. Up At 3.4 Vs 3.2, End Stock Up At 

8.56 Vs 8.16 
 



Turkey: USDA 2017-18(Mln Bls): Turkey OP. Stock Unch At 1.65, Prod. Up At 3.8 Vs 

3.6, Mill Use Up At 6.7 Vs 6.6, Imp. Down At 3.4 Vs 3.45, Exp. Unch At 0.33, End Stock 

Up At 1.82 Vs 1.77 
 

Pakistan: USDA 2017-18(Mln Bls): Pakistan OP. Stock Unch At 2.27, Prod. Unch At 

9.15, Mill Use Unch At 10.6, Imp. Up At 2.4 Vs 2.2, Exp. Unch At 0.35, End Stock Up At 

2.84 Vs 2.64 
 

Bangladesh: USDA 2017-18(Mln Bls): Bangladesh OP. Stock Unch At 1.41, Prod. Unch 

At 0.13, Mill Use Unch At 6.9, Imp. Up At 7.25 Vs 7.2, End Stock Up At 1.87 Vs 1.82 
 

Vietnam: USDA 2017-18(Mln Bls): Vietnam OP. Stock Unch At 0.88, Mill Use Up At 

5.95 Vs 5.9, Imp. Up At 6.4 Vs 6.2, End Stock Up At 1.34 Vs 1.19 
 

Expert Opinions: 
I can understand that physical price in India has declined.....more crop coming to 

gin....big Indian crop.......India price needs to be very competitive with world price 

so to book Indian exportsCompared to US where crop is not as big as USDA says and 

still facing weather problems and even smaller crop 
O A Cleavland 
 

Reports of interest: Louis Dreyfus to shut $1.4 Billion Commodity Hedge Fund  

The hedge fund run by Louis Dreyfus Holding BV will close by the end of 2017, 

joining a wave of commodity-investment vehicles that have shut in recent years.The 

investment firm founded in 2008 manages more than $1.4 billion,down from $2.7 

billion in August 2013.Dreyfus has been reorganizing its business to focus on its core 

agriculture markets as it battles tough conditions after years of bumper crops, lower 

prices and diminished volatility. 
 

While hedge funds on average gained 5.4 % this year through August, commodities 

money pools lost 0.5 %. 
 

COTTONGURUTM Comments: 
It is obvious that the macro figures are reflecting the effects of disruptions caused by 

GST and demonetisation.All the indicators of growth in industrial production, 

infrastructure and service sectors, along with slower exports growth in last quarter, 

present a subdued picture for the trade. The situation is more serious in the textile 

sector. 

But there is a widely agreed view that once these shocks are absorbed fully, the 

growth numbers will automatically start improving, especially for the organised 

sector. Besides, the aggressive approach and higher spending for reforms by the 

government should also help. Most importantly, many economists and even RBI are 

pinning their hopes on this year's above-average monsoon. According to reports, 

sowing of the summer Kharif crop has increased in most parts of the country, 

indicating bright prospects of agricultural & allied activities and rural demand. 



A good monsoon supported by high sowing has brightened the prospects for India 

producing one of its highest cotton crops. The cotton prices most likely and logically 

look to fall by over 10% of current market rates in the near furuture. Cheap and 

abundant raw material of a good quality will certainly help bring India back as an 

exporter of cotton, yarn and fabrics. 

But precaution is important. While a good cotton crop is good news, it is equally 

important to ensure how to capitalize on it. In 2015-16, we saw how wrong estimation 

of opening stocks and crop figures lead to price escalation in cotton and as a result 

how textile mills suffered financial loss. Weak or non-existent risk management and 

supply chain management were also responsible for the distress caused to the mills. 

The Textile mills need to take due care this year. At the same time, the government 

should start working vigorously on a wide-ranging reform package to provide 

genuine certified seeds and irrigation facilities for the farm sector, which can still be 

the key to economic transformation of the country. 
 

Reasons for decrease in cotton prices: 

 Cotton Sowing is higher by nearly 12% compared to last year. 

 Cotton production is expected to be higher by atleast 10% compared to last 

year. 

 Increase in arrivals during the new season is bound to put pressure on the 

cotton prices. 

 Seeing easy availability of cotton, Mills may chose not to build huge 

inventories. 

 Simultaneously, farmers and suppliers may be eager to offload cotton. 
 

Reasons for retention/increases in cotton prices: 

 Seed cotton prices going below MSP:This may result in Government 

intervention which will hamper the free flow of seed cotton in the market. 
 Speculators/ Hedge Funds:Cotton has also attracted lot of speculators during 

the last season. They are looking for a higher return in commodities, same as 

last season. 
 Damage to US crop in terms of quantity and quality:A chain of hurricanes 

just at the time of harvesting, may negatively impact the quantity and quality of 

US crop. This may affect their delivery schedules and the buyers may shift their 

purchases to India. 
 Chinese Reserve Stock:Reserve stocks are depleting faster than expected. 

Cotton sowing area in China is falling. Consumption is increasing. The 

urbanization plan published in 2012 says the Chinese government wants 100 

million farmers to move into metro areas by 2020. They want to move 250 

million farmers by 2025. 
 

It is a sad state of affairs that  
1) The Govt has taken such a harsh step on such short notice at the beginning of the 

Indian export season.  

2) Even after so many years in exports, the textile industry is still heavily dependent 

on Government incentives to be competitive. 
 



Government Policy: 
The highly successfulGujarat Textile Policy has been extended by the State 

government for anotherone year which was due for expiry on 4th September 2017. 

The five year termpolicy was announced in 2012 by then Gujarat Chief Minister 

Narendra Modi withhis 5F formula for textile sector‟s growth. Under Gujarat 

TextilePolicy, entrepreneurs receives 5% interest subsidy (7% interest subsidy 

forspinning units and garment / made-up units) and VAT refund as well as low 

costpower along with host of other incentives. 
 

Gujarat is also hosting alarge scale international textile machinery exhibition – 

„ITMACH India‟ thisyear in Gandhinagar from 7-10 December. It would be an ideal 

platform for boththe textile entrepreneurs and textile technology and machinery 

suppliers todiscuss new projects and investment plans.  
 

(COTTONGURUTM Media is the officialMedia Partner for „ITMACH India‟) 
 

Technical Reports: 

1) ICE Cotton: 

 
Since October 2016 ICE Cotton rallied 30%+ & peaked out in mid May 2017. Since 

then it has given back all of its gains and currently trading almost at the same levels it 

was trading a year back. 

Volatile consolidation noted in ICE Cotton. Year ahead can remain bullish till ICE 

Cotton does not breach below 65 levels on weekly closing basis. Next Few Weeks 

can remain choppy with weak bias. Strength would be noted in ICE Cotton above 77 

levels. 66-77 would continue to remain a choppy trading range. Key Supports 65.22-

62.30-60.25-59.17-55.66, Key Resistances 76.15-77.80-78.72-83.04-87.18. 

 

 

 
 



2) MCX Cotton: 

 
MCX Cotton has underperformed international markets in past one year. MCX Cotton 

rallied only 19% from 18250 in early November to 21650 in early March. Similarly it 

has also fallen less in comparison and is back to same levels almost a year back. 

MCX Cotton could remain sideways and choppy over next few weeks. Till 17500 are 

held, Cotton can still make a bullish dash to 20500-21000 areas. Above 21000 it would 

be in a roaring bull market, below 17500 it enters bear market. Key Supports 18040-

17450-16970-16560-15970, Key Resistances 19220-19500-19860-20500-20920. 
 

Top Interviews: 
Exclusive Interview with Dr. Kavita Gupta, IAS, Textile 

Commissioner of India. 

 

https://www.youtube.com/watch?v=rz6BS_g9Msk 

https://www.youtube.com/watch?v=rz6BS_g9Msk


Exclusive Interview with Mr. Jose Sette, Ex.Exe Direc, ICAC 

 
https://www.youtube.com/watch?v=Y8h_yvxvaDE 

 

Exclusive interview with thought leader Mr. Suresh Kotak, 

Chairman of Kotak& Co. 

 
https://www.youtube.com/watch?v=GBJL-gfzLRc 
 
 

COTTONGURU™ Fortnightly Newsletter is a cotton market analysis newsletter with a global outlook 

committed to authenticated and sustainable content. It revolves around cotton and textile industry as a 

concept in terms of trade, research and knowledge. The newsletter is circulated to over 10,000 Textile 

companies, Textile & Research Associations, professionals, Government Offices worldwide. 

 

https://www.youtube.com/watch?v=Y8h_yvxvaDE
https://www.youtube.com/watch?v=GBJL-gfzLRc


About the author: Mr. Manish Daga popularly referred by the cotton industry as COTTON 

GURU™ is a qualified textile technologist. 

 
He is India’s only Cotton Valuer registered by the Indian Institution of Valuers, India. He is the 

fourth generation in cotton trade, advisory and broking services from his family. The P. R. D. 

Cottons Group is 113 year old in cotton business uninterrupted. 

 

Call or mail for any information, suggestion, feedback or to know how your Company can 

benefit from the knowledge and experience of COTTON GURU™. 

Call on +91 9820072705 or mail to manish@cottonguru.org 

 

Disclaimer: For private circulation to the addressees only and not for re-circulation. Any form of 

reproduction, dissemination, copying, disclosure, modification, distribution and/or publication 

of this Newsletter is strictly prohibited. The contents of this Newsletter are solely meant to inform 

and is not a substitute for professional advice. 

 

 

 

 

 

FIRST AND ONLY REGISTERED“COTTON VALUER” IN INDIA 

    
 

 

 

MEMBERSHIP 

1. FIEO (Federation of Import & Export Organization) 

2. CAI  (Cotton Association of India) 

3. ISCI (Indian Society for Cotton improvement) 

4. IFS ( Indian Fibre Society) 

5. TAI (Textile Association of India)  

COTTONGURU™ 

Mr. Manish Daga 

mailto:manish@cottonguru.org


 
 

 We invite your proposal to get associated with 

COTTONGURUTM Media for the promotion of: 

1. Your Company 
2. Your Product/s 
3. Conference/Seminar/Workshop/Exhibition 


